
THE PLEBS 331

demands for additional currency are met . If a rise in prices necessitates an
addition to the currency , the Bank will be called upon to find real money
for this purpose . Where is it to get this gold from ? And if it finds it the
whole process now appears to be a costly one , as far as the Bank is con
cerned . Fortunately , however , the contingency did not arise . Gold
payments had already been suspended , and this difficulty , which would have
made the whole scheme impossible , removed . Additional demands for
currency were met by the printing press . Untold millions of bank notes
and " Bradburys " could be turned out at will . A paper currency was in
circulation and could be increased with little difficulty .
The currency of this country became expanded , or inflated as it is

commonly termed , and with this came a further rise in prices ; for paper,
unlike gold , is of no use apart from its function as a medium of circulation .
There followed , of course , a rise in the cost of living . The purchasing power
of money wages fell , and the working class , at least the organised section ,
were compelled to take steps to increase the amount of this wage . This
increase in wages could never keep pace with the advance in prices because
the process above outlined was going on all the time.

W. H. MAINWARING
(To be concluded .)

IMPERIALISTCOLONIAL and
EXPANSION : A Marxist Analysis
III.-The Climax of Mercantilism .

E have seen how the early colonial expansion was the result
of the growth of Merchant Capital , requiring monopoly of
markets for its trade. Colonies specially " regulated " and"protected " supplied these monopolised markets . We have

seen that it was because the Stuart kings inclined to the interests of landed
property , and did not sufficiently aid this commercial expansion , that the
Stuart monarchy was overthrown , and William III . installed by the Whig
Revolution of 1689 , to rule , not absolutely , but subject to Parliament .
We have seen that although the landed aristocracy had almost the entire
representation in Parliament in the 18th century , yet a section of the
aristocracy had interests in commerce , and furthered commercial expansion .
Therefore , in fact , during the 18th century the State was the instrument
of merchant capital .
Consequently the 18th century saw a succession of wars having their

main roots in commercial rivalry , and undertaken to secure our commercial
monopoly from the intrusion of our new trade rival , France . We have
seen that our rivals in world dominion were first Spain and then Holland .

The 18th century saw the beginning of a Hundred Years ' War
with France the struggle was for colonial power ."1 Armies
of the State were sent to wrest Canada from the French , and thereby
to further the expansion inland of the North American colonies . Our
Navy made valuable conquests for commercial enterprise in the West
Indies . Our armies fought in India to secure the monopoly of the East
India Company against the French . Seeley says :—

1 Townsend Warner , Landmarks in English Industrial History , p . 245 .

""
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The expansion of England in the New World and in Asia is the formula which sums
up for England the history of the 18th century . The whole period stands out
as an age of gigantic rivalry between England and France , a kind of second Hundred
Years ' War.1

""

The 18th century , in fact , is the time when Mercantilism most closely
resembles modern capitalist Imperialism . " No thought of territorial
dominion appears in the policy of the Company till the 18th century .
To secure liberties to trade to protect the Company against
' interlopers ' to pay good dividends to the shareholders , these
are the early objects of the (merchant ) Company ."2 Now, however ,
the State had taken over from private enterprise the business of acquiring
territory ." But whereas modern Imperialism demands the conquest of
new countries , in order to subject the native civilisation and impose on it
capitalist civilisation , with its concomitant , a propertyless proletariat ,
these conquests of the 18th century were the result merely of the rivalry
of France and England , each trying to safeguard and enlarge its colonial
monopoly . In India the wars with Indian rulers arose merely because
the French had adopted the policy of alliances with Indian princes against
the English ; and " war in India was merely a part of the a

ll
-pervading

war with France . " In fact , towards the end of the century in the Act
renewing the East India Company's charter it was expressly stated that
schemes of conquest and extension o

f

dominion in India are measures
repugnant alike to the wish , the honour , and the policy " of the British

3

nation.4

" "

•

But the wars of the 18th century , like the present -day imperialist
wars , were products o

f rivalry between economic interests o
f

countries
struggling for colonial monopoly . The War of the Spanish Succession arose
because Louis XIV . tried to unite the thrones o

f

France and Spain and
thereby add the trade o

f

the Spanish Netherlands and the wealth o
f Spanish

America to France . The Peace o
f

Utrecht in 1713 , which concluded the
war , had a

s its result that " England had got practical control of the
Mediterranean , and made a beginning o

fwresting from France her possessions
in the New World . " 5 " Merchants made the peace - as the Tories found
when next year they tried to negotiate a Commercial Treaty with France ,

o
f

which the merchants did not approve . " 6 " The war which (nearly ? )

broke out with Spain in 1727 was partly caused by Spain's recognition

o
f

the Ostend Company , a dangerous rival o
f

our own and Dutch trade
in the East . " 7 In 1839 during the Ministry of the Whig Walpole , the
great champion o

f

the interests o
f

merchant capital , the War o
f

Jenkins '

Ear broke out with Spain . Says Egerton , " The trivial matter of Jenkins '

ear served a
s
a cloak to its real purpose , the command o
f

the trade o
f

the
West Indies . " 8 It was called the War of Jenkins ' Ear , because a Captain
Jenkins stumped the country stirring up popular passion by displaying
an ear which h

e

said had been cut off by the Spaniards . Then a
s now

the emotional " stunt " was a good way of camouflaging for the people
the real naked facts o

f capitalist wars !

1 Seeley , Expansion of England .

2 Townsend Warner , Landmarks in English Industrial History , p . 204 .

3 Jose , The Growth of the Empire , p . 186 .

4 Quoted by Jose , loc . cit . , p . 180 .

5Myers , General History , p . 617 .

6 Jose , loc . cit . , p . 66 .

7 Townsend Warner , loc . cit . , p . 250 .

8 Egerton , Short History o
f

British Colonial Policy , p . 144 .
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The object of the Seven Years ' War was in Pitt's phrase " to conquer
America in Europe ." After the Treaty of Paris , which ended the war,
in 1763 England was " left without a rival in America ; while in India ,
though Pondicherry was restored to the French , their power was shattered
and the ultimate spread of English influence over the peninsula assured .

This treaty marks the high-water mark of English colonial power
in the 18th century By 1815 . England had risen from
the position of one of many rivals for colonial territory , to be the one great
colonial Power of the world ." Truly , merchant capital had used the
State well to serve its own interests . But as the miseries , the degradation
and the hideous oppression of the working class in the industrial shambles
of the new factories in the first half of the 19th century showed , the working
class had little to gain by all this " glorious greatness ."

MAURICE H. DOBB

Next month : " The Decline of Mercantilism ."

•

PRODUCTION and POLITICS
Walton Newbold , in this series of articles , is doing the same kind of work ,

and using the same method , as in those studies of contemporary problems by
which he is better known ; that is, he is interpreting the facts of history from the
Marxian point of view . Certain of our readers , referring to these articles , have
quoted L. B. Boudin's advice to us-" Don't get academic ," and asked whether
such studies as these are not thereby condemned . We think not . And we
would refer such critics to another remark of Comrade Boudin's- " History
that's our groundwork ! "

IX.-The Holy Catholic Church
NO study such as that we are making would be complete if wewere to pass from the economy of ox and plough to that of

commodity production , founded on sheep rearing and the
fabrication of wool , without devoting some consideration to the

most powerful institution in the West of Europe throughout the Middle
Ages , viz ., the Holy Catholic Church .
In dealing with a state of society wherein all men , of whatever rank or

occupation , were at least professedly communicants of a single universal
religious organisation , which claimed and exercised over them an authority
extending over their whole lives from the cradle to the grave , we must of
necessity seek to understand what such an organisation signified .
we remember that this body , laying solemn claim to have received in due
apostolic succession from the first Bishop of Rome , St. Peter , reversion of his
power to bind or loose all things in earth and heaven , asserted its right to
regulate and , in certain circumstances , to supersede the authority of kings
and emperors , we realise how tremendous an institution it was . When ,
furthermore , we find that , in the decline and after the fall of the Roman
Empire , it assumed many of the duties of that government and everywhere
modelled its dominion on its municipal and provincial organisation , so that
it became heir to its prestige , and repository of its culture and law , we see
that we have to do with a political system of the most formidable character .

1 Townsend Warner , Landmarks in English Industrial History , p . 250 .




